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D~cnnba 3 1,2000 and the related statement of income and retained earnings 6 
ended, in accordance with Statwnmb on Standards for AccoMting and Rsview 
by the Amdcah Institute of Certified Public Accountants. 

A compilation is limited to presenting in the f b  of ftnancial statements infom 
repnscdtation o f  management. We b e  not audited or reviewed thq accompan 
statements and, accordingly. do not express an opinion or any other form of as 

Management has elected to omit the statement of cash flows ordiaariy include 
statrments. Ifthe omitted stahrat  of cash flows were iucluded in the Enanci 
they might influence the user's conclusions about the ~ompany's assets, Wi1 
r m u e .  end cxpenscs. Accordingly, b e  finamkl statements arc not desigu 

The Company, with the consent of its shareholders, has el* Mda tbe Inten 
to bc an S corporation. In lien of corporate income taxes, the Shareho1de;s of a 
arc taxed on theii proportionate share of the Company's taxable hcoox~ ' k r  

not i n f o d  about such matters. 
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WALD GREENBERG COHEN SCHNEIDERk CO., PA. 
PUBLIC ACCOUNTANTS 

?(Q 
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FURNITURE, FaCfllRESAND EQUIPMENT 
NET OF ACCUMULATED 
DWREClATlON OF $2,175. 

TOTAL  ASS^ 

*$ - 

LIABILITIES ANDSHARE€!OLDERS EQUITY 

CURRENT UABIUTIES . E 

-0LDERS ' EQUITY 
COMMON h C h  $1.00 PAR VALUE; 
lW SHARES AUTHORIZED, Id00 SHARE3 ' 

ISSUED AND OursTANDlNG * 

RETAINED EARNINGS 

.. 

. .  . .  

. .  . . .  

2325 - 

18,336 - i 
3. 



!&El--: 

o g r m e a -  . ' ~ ~ c o M N u " s , x N c .  , w a s h  

phone cards. 

Use of IWjwtcs - The preparation of fimnciaI statements, in conformity with 
acco\mting principles reqires managanent to make estimates 
amounts reported in the fhancial statements and accompmnying d i sdom.  Al 
&mat& arc based on maaagQllcnts best knowkdge of 
may undertakeinthefuture, aaualresul~maydif€crfromestimatW. 

laws of the State of Florida on June 6,1998. The Compauy is m the business 

Revenue - Revenue b o r n  the sale of prepaidphone cards is m g n i z c d  upon 
Payment for the prepaid phone cards is received bqfore they arc 

I 
Inventories - hvmtorks am stated at the lower of cost or market. Cost is dc 
in, kt-out (FIFO) method. 

I . See &e Accompanfig Accountants' Compilation Report 
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NET INCOME 

RETAINED 'EARNINGS -January 1,2000 

STOCKHOLDER DISTRIBUTION 

W A l N E D  EARNINOSSscomber 31,2000 .. 
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15,C 

(8944 

347.3 
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NOTE 3 - 7: 
Thc djor  category of property and *at at December 3 

9 %  

2000: 

1 .  . .  . .  

' 
See the Accompanying Accountants' CompiIatioa Repoi 
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'hmmprmyentmdintoafiveyearlease 
an operating lease expiring October 3 1,2003. The 1 
approXimately $6,052, which includes sales 6 and 
lease. ' 

Th following is a schedule of minimum future rentals on the PQpCBllcelabe 

. .  

- 
2001 S76& . 
2oaZ $76,624 
2003 %60.520 

5213.768 

See the Accompanying Accountan&' CompiIation Report 
6 .  -- 


